VTL: Explanation for difference in financial statement of first 6 months of 2017
On 29 Nov 2017, Thang Long Wine Joint Stock Company explained the difference in financial statement of first 6 months of 2017 as follows:
Based on financial statement of the first 6 months of 2017 – both holding company and consolidated (from 01 Apr 2017 to 30 Sep 2017) audited by Nam Viet Auditing Finance and Accounting Consulting Services Co., Ltd, profit after tax of holding company was -2.6 billion dongs and consolidated profit after tax was -3.5 billion dongs 
Reasons:

- Products of the Company are seasonal; income from the main business (making wine, vodka) focuses on Q.III and Q.IV annually. In the first 6 months of 2017, income from the main business rose year on year (the holding company rose by 29%; the consolidated rose by 14% year on year). However, income from the main business made up a small proportion of total Revenue from sale of goods and services (2.5% for holding company and 3.1% for consolidated), which had a great impact on operation results of the first 6 months of 2017
- The highest income was from goods. Sales of goods of the first 6 months of 2017 was 25.5 billion dongs, accounting for 86% of total Revenue from sale of goods and services, however, the gross profit of this activity was -91 million dongs due to liquidation of eliminated bottles 

- Real estate income reached 2.7 billion dongs, an increase of 60% year on year 

- Income from returning goods was 307 million dongs, a decrease of 1 billion dongs year on year 
- General and administrative expense and sales cost dropped

